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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

664 1’889 844 838 4’117 2’512 45’405 29’062 1’234 5’131 7’713

Transact ion volumein CHFm

PTOs in Switzerland Since 2010: Most Recent Transactions PTOs in Switzerland Since 2010: Largest Transactions

No. Company Year Volume (CHFm) No. Company Year Volume (CHFm)

1 Sunrise Communications Group 2020 4,979.2 1 Syngenta 2016 42,404.8

2 Pargesa Holding 2020 2,733.7 2 Actelion 2017 28,333.4

3 BFW Liegenschaften 2019 112.0 3 Sunrise Communications Group 2020 4,979.2

4 Groupe Baumgartner Holding 2019 1.5 4 Panalpina Welttransport (Holding) 2019 4,691.6

5 Alpiq Holding 2019 226.0 5 Pargesa Holding 2020 2,733.7

6 Panalpina Welttransport (Holding) 2019 4,691.6 6 Sulzer 2015 2,295.3

7 Edmond de Rothschild (Suisse) 2019 99.7 7 Nobel Biocare Holding 2014 2,019.4

8 CEVA Logistics 2018 818.7 8 Gategroup Holding 2016 1,408.6

9 Bank Cler 2018 197.3 9 Kuoni Reisen Holding 2016 1,360.1

10 Hügli Holding 2018 218.5 10 Nationale Suisse 2014 1,243.7

Transactions 1-10 Total 14,078.2 Transactions 1-10 Total 91,469.9

Transactions 11-20 Total 74,467.7 Transactions 11-20 Total 4,819.6

Other Transactions 10,864.2 Other Transactions 3,120.6
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Average Offer Premium to Last Closing Price and 60D-VWAP Mandatory vs. Voluntary Offers: Number of PTOs by Category Since 2010

1 Voluntary 40

2 Mandatory 8
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Premium (vs. 60D-VWAP)

Total Sample Voluntary Offers Graph: Success Rates of Voluntary Offers

Quartile Count MAP AAP Count MAP AAP

1st Quartile 12 38% 54% 8 37% 53%

2nd Quartile 12 60% 80% 10 64% 83%

3rd Quartile 11 60% 77% 10 64% 80%

4th Quartile 12 73% 85% 11 71% 84%

MAP = Main Acceptance Period; AAP = Addit ional Acceptance Period
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