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Private Equity — Am Anfang oder Ende ?

s ebaction Wiy poverty ien't hislory
The ) The ) Terrortsm in Britaln, again
Economist : Economist

Scoober Libby and the Bush implosien
Europaan rail takes off

[ - Testostersne and econamlos

The trouble with private equity

World on
the edge

Swiss Private Equity & Corporate Finance Association
S * E ® C 1 Schweizerische Vereinigung fiir Unternehmensfinanzierung




Globale Private Equity Deal Volumen

Investment Pace Will Slow Down

Global private equity deal volume!'"
{in § billion)

1935 1996 1987 1998 1999 2000 2001

_ 2007

Swiss Private Equity & Corporate Finance Association
S * E e C . Schweizerische Vereinigung fiir Unternehmensfinanzierung




Europaische Private Equity Aktivitat

Index — Q1 2007 = 100

—8— [nvestments

-8— Funds raised
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3 Mote: The percentage change mentioned on the right refers to the evolution of the current quarter versus the previous quarter
Source: PEREP_Analytics
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Private Equity Aktivitat nach Volumen

Index — Q1 2007 = 100 Early Stage

—e— Later Stage

Growth
—e— Buyout and Replacement Capital
-e— Total Investment

Rescue / Turnaround
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Note: The percentage change refers to the evolution of the current quarter versus the previous quarter
Source. PEREP_Analytics
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PE Aktivitat nach Anzahl von Unternehmen

Index — Q1 2007 = 100 Early Stage

-e— Later Stage

Growth
~e— Buyout and Replacement Capital
~o— Total Investment

Rescue / Turnaround
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Note: The percentage change refers to the evolution of the current quarter versus the previous quarter
Source: PEREP_Analytics
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Exit Aktivitat auf niederigem Niveau

Index — Q1 2007 = 100; Index write-off — Q1 2007 = 10 ~o— Trade Sale

~e— Sale to VC / Sales to Manage-
ment / Financial Institutions /
Repay. Pref Shares / Other

—-a— Total Divestment

Q2 Q3 Q4 Q1 Q2 Q3 Q@ Q1 Q2
2007 2008 2009

Note: The percentage change refers to the evolution of the current quarter versus the previous quarter
Source: PEREP_Analytics
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Antizyklisch Investieren lohnt !

“When it Feels Bad ... it's Good”

Best private equity opportunities tend to occur at the bottom of the cycle
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—_— (1)
MSCI World N vate equity firmsi private equity firms (1986 o 2008)

Past performance I8 not indicative of future results.
Notes: (1) Source: Bloomberg Finance LP and Deutsche Bank calculations, Represents ndex value from 12/31/87 through 08/30/09. (2) Source: Cambridge Associales and

Deutsche Bank calculations. Net IRR returns based on data compiled by Cambridge Associales from a survey of LS, private equity funds, including fully hquidated
parnerships, formed between 1986 and 2007, Returns are net of fees, expenses and carmied interest - information as of 12/31/08, determined as of June 2009, (3) Results

less meaningiul as 2004 o 2008 funds are still in investment panod
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Was ist der Stand der Private Equity
Industrie?

! Chance zum Neustart

Gefahr der Stagnation “
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Key Note Referat: Dr. Stefan Hepp

Stand der Private
Equity Industrie

Dr. Stefan Hepp




